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Statement
2019-06-30 2020-06-30
138,21 maluay ol (Blus) gyl Glio
99% (3,912,096) (7,789,268) Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
Aaa el Aeoladll ol (5ylaws) Zums
98% (6.43) (12.76) o A
Basic & Diluted Earnings per Share
Yol il cilagasll
(4%) 123,618,604 118,933,546 e
Current Assets
ol | Jles!
(5%) 290,288,758 275,332,611 st el
Total Assets
; Wgluztl oLt
11% 171,058,422 189,476,187 - : }unl
Current Liabilities
Sbsllall Sz
6% 252,874,165 267,119,622 ’M“; -
Total Liabilities
A1 S, ) (ol Lolsll 2SM) Goa> Jloz)
(77%) 37,691,438 8,582,583 Total Equity attributable to the owners of the Parent
Company
adasdl sbbl ez
(69%) 13,021,061 3,977,130 .
Total Operating Revenue
Al gl (5ylued!) )l Lo
101% (4,195,644) (8,442,374) ,(a) =g
Net Operating Profit (Loss)
godull JUI aly / 2STALL jilacll
186% 25.86% 74.07%
° ( 6} ( ) Accumulated Loss / Paid-Up Share Capital
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Statement
2019-06-30 2020-06-30

31 38, 401 walues polidl (Blusdl) sl Blo
(598%) 748,878 (3,726,177) Net Pr.oﬂt (Loss) represents the
amount attributable to the owners of
the parent Company

Hadselly Bl @il (3yleus) 2
(594%) 1.23 (6.08) . . 9 Apee p«d (GENETES)
Basic & Diluted Earnings per Share
b sl ¥l dles]
(92%) 9,102,807 705,949 ol et
Total Operating Revenue

AL a0 (Bylasell) ) 3

(848%) 540,174 (4,042,959) il () gl gloe
Net Operating Profit (Loss)

e Not Applicable for first Quarter Jodl gl e 3dans ¥ @

e Net income from the sale of properties padsi Buisll olles s ollis an e doudl gl @

& hotel operations decreased by KD wgasS sLiss 8,681,344 3ls
8,681,344. oy padses| Al SlSpd sladul Ay Jue @
e Net gain on disposal of subsidiaries < GugS Liys 264,707

decreased by KD 264,707.

e Staff costs decreased by KD 735,446. JsS b 735,406 floay niac] cniign S5 @

e Sales and marketing expenses igs 384,872 jlies coniini Bugudy o dslias @
decreased by KD 384,872. TS

e Other operating expenses and charges iy cuniasi] Y olis¥ly i ddll duliae @
decreased by KD 3,465,947. GusS s 3,465,947

159,942 159,942
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Cash Dividends

i el Slagid
Bonus Share

e CAIG
Other Dividend

B

Issue Premium

ol s pus
No Dividends

Capital Increase

JUI ol pagies
Capital Decrease

None.
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Attach a copy of the financial statements approved by the Board of

Directors and the approved auditor's report
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Report on review of interim condensed consolidated financial information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA Hotels
and Resorts KPSC (the “Parent Company”) and its subsidiaries (together the “Group”) as of 30 June 2020 and the
related interim condensed consolidated statements of profit or loss, statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the six-month period then
ended. Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility Is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Enphasis of Matter

We draw attention to note 21 to the interim condensed consolidated financial information, which describes the
uncertainty related to the impact of the COVID-19 outbreak. Our conclusion is not modified in respect of this
matter.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of
the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the Companies
Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of Incorporation and
Atrticles of Association, as amended, have occurred during the six-month period ended 30 June 2020 that might have
had a material Cffe(‘:t'_QILEhC business or financial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
24 August 2020
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