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Statement
2019-03-31 2020-03-31

LU PPV DPRREON ES ] (S BES [) PN [ (998
(13%) (4,660,974) (4,063,091) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaselly Aol ol (5yluas) duzes
(13%) (7.66) (6.68) o pietis i
Basic & Diluted Earnings per Share
Wolusl) Eilagasl
(5%) 126,517,816 119,775,954 o
Current Assets
o f Jlez]
(6%) 295,544,422 277,616,685 i
Total Assets
Agluzll esbglall
(2%) 193,192,175 189,846,087 st
Current Liabilities
bglall Jles)
3% 259,012,112 266,259,911 ’MJ .
Total Liabilities
5188, 401 (malie; Lol 28U G3i> Loz
(68%) 36,832,491 11,713,582 Total Equity attributable to the owners of the
Parent Company
Al alsly) Jea

(17%) 3,918,254 3,271,181 .
Total Operating Revenue
4l 4T (3laacell) ol Blo

7% 4,735,818 4,399,415 : 3
2% ( ) ( ) Net Operating Profit (Loss)
godall JUWI oy / 2aSTALL j5lauiel!
133% 27.03% 63.07%

° ( ‘) ( k) Accumulated Loss/ Paid-Up Share Capital
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Statement

2019-03-31 2020-03-31

Y1 48,401 aluay polill (55lucll) oyl Lo
Net Profit (Loss) represents the
amount attributable to the owners of
the parent Company

Hadselly ol puadl (8 )lws) Ay

Basic & Diluted Earnings per Share
Al sl alola) ez

Total Operating Revenue

sl (3luidl) g, Glo

Net Operating Profit (Loss)

e Not Applicable for first Quarter ¥l )l e 3o ¥ @
¢ Net income from the sale of properties oads| Buall aldes g ohlie an e doull Glo @
& hotel operations decreased by KD - gugS Lus 195,498 il

195,498. iloos i Al Sy sladul Axdimy dlho
¢ Net gain on disposal of subsidiaries s Lizs 250,863

decreased by KD 250,863.

e Other income increased by KD 221,156. 92 221,156 ooy caniyf oyl 2oyl

e Staff costs decreased by KD 240,824. GusS5ls 280,824 plsy cunani| (niloge LSS @
e Other operating expenses and charges ielees copnases| 391 sLie¥lg Juaddll Caplias @
decreased by KD 325,904. GusS 5L 325,904

80,397 ‘ 80,397
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A clagiss
Cash Dividends

Bonus Share

&>l ilayss
Other Dividend

Sl 3dle

Issue Premium

ol s pae
No Dividends

Capital Increase

W ol pasains
Capital Decrease

None.
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Attach a copy of the financial statements approved by the Board of

Directors and the approved auditor's report
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Report on review of interim condensed consolidated financial information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA
Hotels and Resorts KPSC (the “Parent Company™) and its subsidiaties (together the “Group”) as of 31 March
2020 and the related interim condensed consolidated statements of profit or loss, statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash flows for the three-
month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying intetim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standatrd 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2020 that might have had a material effect on the business or financial position of the Parent
Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
24 August 2020
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