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IFA Hotels and Resorts - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2014 (Unaudited)

Interim condensed consolidated statement of financial

30 June 31 Dec. 30 June
2014 2013 2013

Note (Unaudited) (Audited) (Unaudiled)
Assets KD KD KD
Non-current assets
Goodwill 265,126 219,248 221,412
Property, plant and equipment 121,832,392 124,852,617 116,775,104
Capital work in progress 487,912 369,506 13,043,074
Invesiment properties 54,563,534 54,708,322 57,132,173
Properties under development 7 128,247,248 127,409,450 103.974.110
Investment in associatles and Joint Ventures 8 20,270,817 21,413,450 24,003,333
Available for sale investments 7,421,380 7,406,263 6,825,500
Total non-current assets 333,088,410 336,378,856 321,974,706
Current assets
Accounts receivable and other assets 6 19,536,085 22,469,848 26,420,775
Properties under development 7 26,408,846 26,448,558 27,153,742
Trading properties 3,931,044 4,322,090 5,074,348
Cash and cash equivalents 9 6,739,135 14,246,337 3,277,653
Total current assets 56,615,110 67,486,833 61,926,518
Total assets 389,703,520 403,865,689 383,901,224
Equity and Liabilities
Equity
Equity attributable to the owners of the Parent Company
Share capital 10 63,543,420 53,543,420 45,388,200
Share premium 10 14,524,176 14,524,176 -
Treasury shares (15,836,188) (16,853,183) (16,672,644)
Statutory reserve 14,228,601 14,228,601 13,903,932
Voluntary reserve 11,002,519 11,002,519 10,677,850
Cumulative changes in fair value (31,380) 31,380 3,922
Foreign currency translation reserve (10,912,117) (10,437,712) (9,896,322)
(Accumulated losses)/retained earnings (2,009,297) 6,077,060 5,500,140
Total equity attributable to the owners of the parent company 74,509,734 82,116,261 48,905,078
Non-centrolling interests (1,014,599) (745,886) (1,036,085)
Total equity 73,495,135 81,370,375 47,868,993
Non-current liabilities
Instalments due on purchase of properties and other liabilities 12,508,318 12,714,203 1,188,765
Redeemable preference shares 2,822,770 2,833,616 2,859,142
Term loans 11 88,804,953 81,865,979 37,296,011
Advances received from customers 12 113,713,588 114,387,863 122,068,273
Retention payable - - 4,713,369
Employee’s end of service benefils 873,789 778,789 1,392,640
Total non-current liabilities 218,723,418 212,580,450 169,518,200
Current liabilities
Due to related parties 15 38,236,500 40,348,053 57,437,149
Accounts payable and other liabilities 13 32,274,490 46,336,011 44,581,340
Term loans 11 11,659,572 8,384,812 61,463,094
Advances received from customers 12 15,314,405 14,835,988 3,032,448
Total current liabilities 97,484,967 109,914,864 166,514,031
Total liabilities 316,208,385 322,495,314 336,032,231
Total equity and liabilities 389,703,520 403,865,689 383,901,224

Talal Jassem Mdhammed Al-Bahar

Chairman and CEQ

The notes set out on pages 8 to 20 form an integral part of this interim condensed consolidated financial information.



