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Statement
30/09/2018 30/09/2019
‘a\ﬂ 48 il paaluse paldl) 3 all Jila
(15.4%) (9,941,514) (8,410,051) Net Loss represents the amount attributable to the
owners of the parent Company
i) Asdaall g Laula) agud) 5 5led
(15.4%) (16.34) (13.83) - B el B
Basic & Diluted Loss per Share (fils)
A ghatall cula {
(10.1%) 127,875,413 114,937,893 2 el
Current Assets
cila | Jaa
(6.7%) 296,507,390 276,710,889 300 5]
Total Assets
4 glaiall eils glaal)
(12%) 164,304,773 144,616,469 i e
Current Liabilities
|0 ) rlL.;I
0.1% 244,820,050 245,162,969 gt e
Total Liabilities
A1 AS ) | aabisay Aalall AL 5 gia Man)
(38.7%) 51,945,716 31,862,120 Total Equity attributable to the owners of the
Parent Company
Al calal ) s
15.9% 13,147,087 15,236,938 o u i '
Total Operating Revenue
Adsedl) 5 ludl) ila
(5.9%) (11,124,514) (10,468,330) g
Net Operating Loss
aaadl QL) Gl fAda e Ll (LA
618.1% (4.80%) (34.47%) . Sk N S
Retained (Loss)/Profit / Paid-Up Share Capital
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Statement
30/09/2018 30/09/2019
AV A8 8 anlusas alall oo Sl/(5 b)) s
(32.3%) (6,647,616) (4,497,955) Net (Loss)/Profit represents the amount
attributable to the owners of the parent Company
el Aaia ol 5 A aguall dumy /(5 jlsd
(32.3%) (10.93) (7.40) . e el Bt ()
Basic & Diluted (Loss)/Earnings per Share (fils)
A il el Y Aaal
98.7% 1,248,468 2,480,584 : !
Total Operating Revenue
Al e S/ (5lually dla
(10.4%) (6,802,820) (6,095,037) e / @Jsl)
Net Operating (Loss)/Profit

Net income from sale of properties & hotel
operations increased by KD 1,596,863.

Other income increased by KD 2,561,195.

Other operating expenses and charges increased by
KD 1,225,912.

Loss from discontinued operations increased by KD
1,473,704,

31,621,135

239,408

iy ) Btk ciles g i gy e JaAN e -
sS )i 1,596,863
lgS U 2,561,195 Al Caadiyf o AV I -

591,225,912 Aleay Cumdli ) o AY) plel g Jida) cilaa -

-

.{,r‘i.?s
w8 Jld 1,473,704 flaay i) 438 glal) clglanl) B lud) -

31,621,135

239,408
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Report on review of interim condensed consolidated financial information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA
Hotels and Resorts KPSC (the “Parent Company™) and its subsidiaries (together the “Group”) as of 30
September 2019 and the related interim condensed consolidated statements of profit or loss, statement of profit
or loss and other comprehensive income, statement of changes in equity and statement of cash flows for the
nine-month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying intetim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month petiod ended 30
September 2019 that might have had a material effect on the business or financial position of the Parent
Company.

Anwar Y. Al-Qatami, F.C.C.A.
(Licence No. 50-A) v
Of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
14 November
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