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Statement
2019-09-30 2020-09-30

e : 138, 2l ey alidl) (3ylucll) o, Blio
- 42% (8,410,051) (11,901,620) Net Profit (Loss) represents the amount attributable
; to the owners of the parent Company
Saaatly dnulail sl ilies) A
42% (13.72) (19.43) A
Basic & Diluted Earnings per Share
Aglual) cfsgasll
(10)% 114,937,893 103,035,654 2 nlue!t
: : : _ Current Assets
Slagagll Jlos]

(9)% 276,710,889 251,406,342 el
Total Assets
: Ugluall e Lsllal
26% 144,616,469 181,938,882 iEme
Current Liabilities
b | Jle=]
1% 245,162,969 248,565,417 JM“; B
Total Liabilities
A1 23S, a1 alane; Lol L8U) Fpin Jlaz
(90)% 31,862,120 3,218,407 Total Equity attributable to the owners of the Parent
: Company
Alasdl alal ¥ Sles

(80)% 15,236,938 3,091,759 , B
Total Operating Revenue
' el sl (5 ylusd!) )l Lo

43% (10,468,330) (14,999,779) A
Net Operating Profit (Loss)
Bl JWI oly / LaSTAL jslancill

172% (34.47)% (93.69)% B -
Accumulated Loss / Paid-Up Share Capital
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Statement
2019-09-30 2020-09-30
138, 401 waliay o] (Bsluacdl) gl o
(9)% (4,497,955) (4,112,352) Net Profit (Loss) represents the
s e amount attributable to the owners of
the parent Company
aazelly Al | (5 lus) Bz
(8)% (7.28) (6.66) o e )
Basic & Diluted Earnings per Share
B st (St e
(136)% 2,480,584 (885,371) e
Total Operating Revenue
HLia 2 (5yhidl) ol Blio
8% (6,095,037) (6,557,405) Mosliptig
Net Operating Profit (Loss)
e Not Applicable for first Quarter ol a0l e dars ¥ @
¢ Netincome from the sale of properties & hotel feleay paades] Bl mlides g hlic ap e S5l Gl @
operations decr-ea.sed .by KD 8,929,501. S sLss 8,929,501
. ;:;ssalr:‘d commission income decreased by KD o5 les 558,814 ilias coiain ¥lpacy clail clsbyl @
Impairment of assets increased by KD 2,734,083. $u5,025 2,734,083 glosy ciaiy Jpucl 20 G bgua @
Staff costs decreased by KD 1,147,787. G35l 1,147,787 il cumisi| (nalsgs IS @
Sales and marketing expenses decreased by KD <9555l 980,231 iliay cumisel Gagudy pes il @
SBRIS1. $1238,565,923 iluas coiminif y3¥l slicly Jui il cilian @
e  Other operating expenses and charges 58
decreased by KD 4,565,923. s _ _'“‘“
e  Loss from discontinued operations decreased by | 2%*971333 flo il pill aleall pa Bilus - @
KD 571,333. $295

240,023 240,023
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Cash Dividends

Bonus Share
&l lasigs
Other Dividend
Tlol gt pas

No Dividends

Slusyl Edhe JWI ely 3303
Issue Premium Capital Increase
JWI Gl pasasis
Capital Decrease

None. g
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Attach a copy of the financial statements approved by the Board of Shilucll widl ya p,d59 3yl5Y pudoea oo Boezall LI ULl Birad G851 camm
Directors and the approved auditor's report wall
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Report on review of interim condensed consolidated financial information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA Hotels
and Resorts KPSC (the “Parent Company”) and its subsidiaries (together the “Group™) as of 30 September 2020
and the related interim condensed consolidated statements of profit or loss, statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the nine-month period then
ended. Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primazily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Empbhasis of Matter

As explained in note 14 and 23 to the financial information, and as a result of lockdown imposed in South Africa,
the Group has placed one of it’s subsidiaries in South Africa (IFA Fairmont Zimbali Hotels and Resorts (PTY) LTD)
under voluntary business rescue proceedings and appointment of business rescue practitioner who will administer
the subsidiary operations in the near future to meet its obligations and settle its dues.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of
the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the Companies
Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the nine-month period ended 30 September 2020 that
might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority
and its related regulations duting the nine-month ended 30 September 2020 that might have had a material effect
on thebusiness cial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
12 November 2020
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