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Select from the list 2020-12-31

 

Company Name 

IFA Hotels and Resorts KPSC إيفــا للفنادق والمنتجـعات ش.م.ك.ع 

Board of Directors Meeting Date  

2021-03-31

Required Documents 

☐  Approved financial statements 

☐  Approved auditor's report 

☒

☒

 

%  
 

Statement 
Change (%) Comparative Year Current Year 

 2019-12-31 2020-12-31 

41% (22,524,025) (13,343,612) Net Profit (Loss) represents the amount attributable 
to the owners of the parent Company 

41% (35.47) (21.01) 
 

Basic & Diluted Earnings per Share 

(13)% 108,989,589 94,957,314 
 

Current Assets 

(10)% 267,984,546 242,141,098 
 

Total Assets 

(4)% 156,694,586 149,887,670 
 

Current Liabilities 

(14)% 251,190,097 217,155,540 
Total Liabilities 

(77)% 17,132,946 3,914,659 

 

Total Equity attributable to the owners of the Parent 
Company 

(52)% 12,634,164 6,084,896 
 

Total Operating Revenue 

(26)% (25,073,945) (18,644,058) 
 

Net Operating Profit (Loss) 

29% (56.68%) (73.25%) 
Accumulated Loss / Paid-Up Share Capital  

 

 

 



 

Financial Results Form 

Kuwaiti Company (KWD) 
2

 

%  
 

Statement Change (%) 
 Fourth quarter Comparative 

Year 
Fourth quarter Current 

Year 
2019-12-31 2020-12-31 

(90)% (14,113,974) (1,441,992) Net Profit (Loss) represents the 
amount attributable to the owners of 

the parent Company 

(90)% (22.22) (2.27) 
 

Basic & Diluted Earnings per Share 

(215)% (2,602,774) 2,993,137 
 

Total Operating Revenue 

(75)% (14,605,615) (3,644,279) 
 

Net Operating Profit (Loss) 

 Not Applicable for first Quarter  

 

Increase/Decrease in Net Profit (Loss) is due to 

 Net income from the sale of properties & hotel 
operations decreased by KD 6,575,319. 

 Fees and commission income decreased by KD 
636,322 

 Impairment of assets decreased by KD 759,918 

 Other income increased by KD 1,877,214 

 Staff costs decreased by KD 1,605,554 

 Sales and marketing expenses  decreased by KD 
938,185 

 Other operating expenses and charges 
decreased by KD 8,982,602. 

 Loss from discontinued operations decreased by 
KD 571,333. 

 

6,575,319 

 636,322

 

 759,918

 

 1,877,214 

 1,605,554

 

 938,185

 

 

8,982,602 

 

571,333 

Total Revenue realized from dealing with related 
parties (value, KWD)  

2,500,000 2,500,000 

Total Expenditures incurred from dealing with 
related parties (value, KWD)  

319,044 319,044 
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Corporate Actions 

  

- - 
 

Cash Dividends 

- - 
 

Bonus Share

- - 
 

Other Dividend 

- - 
 

No Dividends 

- - 
 

- 
 

Issue Premium Capital Increase 

- - 
 

Capital Decrease 

 

The Company’s comments in case the auditor 
has concerns or a qualified opinion  

None. 

 
    

Company Seal Signature Title Name 
  

 

Attach a copy of the financial statements approved by the Board of 
Directors and the approved auditor's report 

اقب الحسابات و نسخة البيانات المالية المعتمدة من مجلس الإدارة  ارفاقيجب  تقرير مر

المعتمد
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