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12 May 2025

Boursa Kuwait Company
Greetings,

Subject: Supplementary Disclosure — Results of the Board

of Directors Meeting of IFA Hotels and Resorts

We would like to inform you that the Board of Directors of IFA
Hotels and Resorts Company convened at 1:00 PM on Monday
12 May 2025, and attached is the supplementary disclosure

form of the meeting results.

IFA Hotels and Resorts Company is pleased to announce the date
of the Quarterly Analysts/Investors Conference, which will be
held via a live webcast at 1:30 PM on Monday 19 May 2025.
Investors, analysts, and interested parties may contact the
Investor Relations Department at the following email address:

IR@ifahotelsresorts.com to receive the invitation and details for

participating in the conference.

Best regards

Khaled Saeed Esbaitah

Chairman

Cc: Capital Markets Authority
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Material Information Disclosure Form

Listed company

name

Disclosure title

Previous disclosure

date

Disclosure update

The financial

impact of the

development

12 May 2025

IFA Hotels & Resorts

Supplementary Disclosure — Results of
the Board of Directors Meeting of IFA

Hotels and Resorts

8 May 2025

We would like to inform you that the
Board of Directors of IFA Hotels and
Resorts Company convened at 1:00 PM
Monday 12 May 2025 and
approved the following:

—  The

financial

on
interim consolidated

statements for the
financial period ended 31 March
2025.

— Submission of an offer to

International Financial Advisors

Holding for the settlement of the

debt  of

company, IFA Hotels and Resorts,

outstanding our
as well as our subsidiary, IFA
FZE,
amounting to a total of KWD
17,334,951, through an increase

in the company's share capital.

Hotels and Resorts

No immediate financial impact at this
time. Any financial implications will
only take effect after all required
procedures  have  been

duly

completed and the necessary

approvals have been obtained.

Chairman

alealislly Fslial
Hotels & Resorts

Khaled Saeg-ésbaitah
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The issuer of the disclosure bears full responsibility for the accuracy,
correctness, and completeness of the information contained therein and
acknowledges that they have exercised due diligence to avoid any
misleading, incorrect, or incomplete information. The Capital Markets
Authority and Boursa Kuwait hold no responsibility for the contents of this
disclosure and are not liable for any damages that may be incurred by any

person as a result of its publication, its dissemination through their
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‘ Select from the list

2025-03-31

| ao3lall (o 43al |

‘ Board of Directors Meeting Date

2025-05-12
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Required Documents
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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ol
Statement
2024-03-31 2025-03-31
womlures ualall (8)luall) audl dla
ol aa il
176.25% 4,161,328 11,495,821 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8064 6llg dyunlll I (8l @y
176.22% 14.30 39.50 e Ol el @) /
Basic & Diluted Earnings per Share
dglaioll cilags I
41.41% 33,101,033 46,809,229 slatollclagago)
Current Assets
ol I oJlon)
(16.96%) 211,264,101 175,440,994 chagagollpllon]
Total Assets
dglaio]l wbglinoll
(4.41%) 89,613,882 85,663,963 . e =n
Current Liabilities
bglaoll sdloa)
(29.92%) 153,574,796 107,627,591 . = o)
Total Liabilities
Ul as il
97.24% 22,212,609 43,812,695 _ _ roll a5
Total Equity attributable to the owners of
the Parent Company
aulpdl oblull o)
(20.78%) 6,568,595 5,203,358 . ;
Total Operating Revenue
il (6 Lluall) agdl gala
(44.54%) 4,928,871 2,733,597 ) ) il g
Net Operating Profit (Loss)
€993 o)1 Lol Jul) 7 doaliio! sluuall
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
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2024-03-31

2025-03-31

uldl
Statement

445l Gomluos ua Bl (8)luadl) audl g8la

ol
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

8064 6llg ayunlwll el (8)luus) dxny)
Basic & Diluted Earnings per Share

&y il olaloll gloal
Total Operating Revenue

a2l (@)lual) agdl dla
Net Operating Profit (Loss)

Not Applicable for First Quarter

Joll sul ode Guaip U o

Net income from the sale of properties & hotel
operations increased by KD 619,976

Share of results of associates and joint ventures
decreased by KD 2,091,389

Other operating expenses and charges increased
by KD 470,697

Taxations increased by KD 1,277,946

Profit for the period from discontinued
operations increased by KD 10,419,337

&yl adaiall ollocg Glhlac &1 o Jaall gdla o

wigs )Ly 619,976 &luoy

anlbho ulbjiig duojulbpds L o dnn @

Gizgs jliaa 2,091,389 &lios cradal

470,697 &lios caeoi)l gpal Juii cicigagylano o

GiugA jlioa

G294 jlins 1,277,946 &lios ceag)l wllpall e

&uoy &05)l @aldgioll wlblo=ll o épillayy @
G ugA jLiuy 10,419,337

2,737,972

105,427

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion Khonio jye @D A
2. | Qualified Opinion O Khonio gl | .2
3. | Disclaimer of Opinion O @i}J| ] oac | .3
4. | Adverse Opinion | WsAleo @D 4
In the event of selecting items No. 2, 3 or 4, disiwag 4 gl 3 9l 2 o) aiy jlial Jlay
the following table must be filled out, and this formis not iy oJ o loi%o pigoedll linm juisy Ug Wl Jganll
considered complete unless it is filled. aiiye)
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Gadiulseyjgi
Cash Dividends

aaio pawl wleyjgs
Bonus Share

DESIENE
Other Dividend

Janllsglle

Issue Premium

ebyl &1jgi oac
No Dividends

Jloll wly 6L
Capital Increase

NEVISNIVEVELS
Capital Decrease
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4,423,811 6,488,332 6 <l
(2,529,767) (3,974,312) clal Y 48l
1,894,044 2,514,020
73,959 93,637 Aall cfy cileadlly SIS Cilagae (e ) ¥ iba
4,555,512 2,464,123 10 dalaall S Hd g e ) IS i il (e duaall
45,080 131,578 20 54 <ala
171,986 123,008 Al el
6,740,581 5,326,366
s AY sLed g Ciy jlaall
(462,976) (661,734) Cpils gall i<
(130,641) (131,471) i gt g Clana iy jlina
(525,097) (995,794) oAl Jadi liel s G las
(161,727) (167,233) MEAYPRE DI
(359,283) (513,529) G gl Canliss
(1,639,724) (2,469,761)
5,100,857 2,856,605 A puialt Jb 5 il oy
(328,373) (1,606,319) 7 il pall
4,772,484 1,250,286 3 el Cllandl (1 3 bl g
448 giall clalaall
681,618 11,100,955 5.2 48 giall clleall e 3 il o
5,454,102 12,351,241 3 il
1 daldlf
4,161,328 11,495,821 AV AS il e
1,292,774 855,420 3 ohuadl e acasll
5,454,102 12,351,241
(o) A1 A8 Hal Sy Laldl) 4883 ) g Lol pgal) dony
13.52 2.80 3 bl cldeadl e -
0.78 36.70 38 gl cllealt (0 -
14.30 39.50 8
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2024 2025
(R ) (R )
SR 4.2
5,454,102 12,351,241 8 yidl) oy
s A Uals sl )
sl bl of FU Y Gbo A BaY lgdiiat 530e) jga 44l
64,404 421,597 dgiaf cljlee dea i 5 58
64,404 421,597 Bkl (g LAY ALalid) culaf 1Y) £ sana
5,518,506 12,772,838 Byl ALl ol 1Y) g gana
oy ducla
4,163,747 11,833,668 (.‘\1\ A, Sk
1,354,759 939,170 8 shindl & acaall
5,518,506 12,772,838
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Sy gl
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(A82a ) (A82) (e )l
IR S LK)

Jgall
A glaiall Jp¥
1,177,942 1,180,534 1,183,008 3_ygathl
83,228,889 82,922,485 12,933,397 9 Clanall 5 YY) 5 ciStiaall
788,564 1,232,127 804,179 Aatiuy) 3 J el
2,693,566 6,787,903 6,940,197 3 iy <t st
83,190,625 97,192,614 99,868,827 10 alaall IS g Al ) S 8 6 jlalial
5,082,379 5,064,762 4,992,986 11 GAY) JsalYly Al aedy
1,054,731 1,531,891 829,746 bl e sl gl agie 4 i) Jila
946,372 1,079,425 1,079,425 AT Jlal Jaall O3 (e Aaladl daglly col e
178,163,068 196,991,741 128,631,765 Lghaiall & Jsa) @ gara
i glaia J gual
- - 9,173,027 12 sl 5 ALY DA e Al Al Al J sual
16,781,153 15,884,365 22,539,693 11 AV gl Aipal) aedly
7,427,122 5,733,304 6,334,931 3 aliall il jlie
685,411 802,136 1,206,726 OB e sl gyl agie 4 LY dla
8,207,347 8,061,156 7,554,852 13 Jalal) il g sl
33,101,033 30,480,961 46,809,229 L ghaiall § pa¥) £ sana
111,264,101 227472702 175,440,994 Jpa¥) £ gara
pyadll g dslall (3 58a
Aslall (3 48a
18,342,455 22,928,069 22,928,069 14 Jul
246,011 246,011 246,011 14 sl aal s e
(246,011) (246,011) (246,011) 15 2 3a0 agud
2,914,148 5,705,248 5,705,248 A LEAY s &) cilbalia )
13,479,487)  (12,887,612)  12,549,765) 16 AL 5 giad o sat a g
14,435,493 16,233,322 27,729,143 s all LY
22,212,609 31,979,027 43,812,695 AV Ayl Slay Aalil) AStal (3 g8
35,476,696 37,702,734 24,000,708 3okl e Jasasll
57,689,305 69,681,761 67,813,403 LSlal G g £ gana
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cu sl
panall CiiSall  a jall Alad) 38 jall ol /s
w31 rans 31 e 31
2024 2024 2025
(A ) (Adaa) (B 2) gl
4o & 4.3
pyaid
Uglaia & o guad
49,162,671 53,739,366 5,529,890 17 s Al
1,339,801 2,232,026 1,607,724 Dl bl il
3,100,694 3,240,674 3,288,179 23S AL Aglucads ageud
- 2,706,046 2,617,308 edkandl (ja dadia Cladd
8,688,358 7,535,456 7,637,916 20 Aia il Gl ) Gl
1,669,390 1,675,455 1,282,611 Ol sl Aadd Al slAC jaiada
63,960,914 71,129,023 21,963,628 Uglaiall 4 aguadll £ gana
4 glaiall o guaddi
54,472,375 55,433,775 58,098,633 20 Ahoa oy Gkl LY gt
24,514,525 26,049,410 24,107,150 18 S AY) asadll g Al Al
504,696 709,766 752,025 gy el 5l
6,291,282 3,822,505 2,045,047 17 s il
3,831,004 646,462 661,108 e Maall 1a Aadia Cilads
89,613,882 86,661,918 85,663,963 U glaiall o guadll £ gana
153,574,796 157,790,941 107,627,591 pyadll £ sana
211,264,101 227,472,702 175,440,994 pguadl) g ALl Ggia £ gana
gt S
Al Jaaa puly
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._ clghlga “ ,

g saal g EBIAET LAyl el 553k ol

s il i yall TRV R S R P A58l psal Jlaca] Juall

4 &3 . 4 & 4. g &3 &3
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F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
TFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA
Hotels and Resorts KPSC (the “Parent Company”) and subsidiaries, (together referred to as the “Group”) as
of 31 March 2025 and the related intetim condensed consolidated statements of profit or loss, profit or loss
and other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of persons tesponsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to out attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Emphasts of matter

We draw attention to Note 2.2 to the interim condensed consolidated financial information which indicates
that the Group’s current liabilities exceeded its current assets by KKID38,854,734 as at 31 March 2025. Thus
condition indicates that a material uncertainty exists that may cast significant doubt about the Group’s ability
to continue as a going concern. Our conclusion is not modified in respect of this matter.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, ot of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 Match 2025 that might have had a material effect on the business or financial position of the Parent
Company.



GrantThornton

Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of
IFA Hotels and Resorts — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, during the course of our review, we have not become aware of any material violations
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the three-month period ended 31 March 2025 that might have had a material effect on the business or
financialposition of the Parent Company.

Hend Abdullah Al Surayea
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
12 May 2025



IFA Hotels and Rosorts ~ KPSC and Subsidiaries
fnterim Condensed Consolidated Financial Information

31 March 2028 (Unaudited)
Murwait

Interim condensed consolidated statement of profit or loss

Three months

Three months

ended 31 ended 31
March 2025 March 2024
Note  (Unaudited) (Unaudited)
KD KD
Continuing operations
Revenue 6 6,488,332 4,423,811
Cost of revenue (3,974,312) (2,529,767)
2,514,020 1,894,044
Net income from ticket sales and related services 93,637 73,959
Share of results of associates and joint ventures 10 2,464,123 4,555,512
Interest income 131,578 45,080
Other income 123,008 171,986
5,326,366 6,740,581
Expenses and other charges
Staff costs (661,734) (462,976)
Sales and marketing expenses (131,471) (130,641)
Other operating expenses and charges (995,794) (525,097)
Depreciation and amortisation (167,233) (161,727)
Finance costs (513,529) (359,283)
(2,469,761) (1,639,724)
Profit for the period before taxation 2,856,605 5,100,857
Taxation 7 (1,606,319) (328,373)
Profit for the period from continuing operations 1,250,286 4,772,484
Discontinued operations
Profit for the period from discontinued operations 52 11,100,955 681,618
Profit for the period 12,351,241 5,454,102
Attributable to:
Owners of the Parent Company 11,495,821 4,161,328
Non-controlling interests 855,420 1,292,774
12,351,241 5,454 102
Basic and diluted earnings per share attributable to the owners
of the Parent Company (Fils)
- From continuing operations 2.80 13.52
- From discontinued operations 36.70 0.78
8 39.50 14.30

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resorts - KPSCO and Subsidiaries
interim Condensed Consolidated Financial Information
31 March 2025 (Unaudited)

Huwait

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months Three months

ended 31 ended 31
March 2025 March 2024
(Unaudited) (Unaudited)
KD KD
Profit for the period 12,351,241 5,454,102
Other comprehensive income:
Items that may be reclassified subsequently to consolidated statement of
profit or loss:
Exchange differences arising on translation of foreign operations 421,597 64,404
Total other comprehensive income for the period 421,597 64,404
Total comprehensive income for the period 12,772,838 5,518,506
Attributable to:
Owners of the Parent Company 11,833,668 4,163,747
Non-controlling interests 939,170 1,354,759
12,772,838 5,518,506

The notes set out on pages 9 1o 25 form an integral part of this interim condensed consolidated financial information.



iFA Motels and Resorts ~ KPS and Subsidiaries

interim Condensed Consolidated Financial Information

31 March 2028 (Unaudited)
Kurwait

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2025 2024 2024
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Goodwill 1,183,008 1,180,534 1,177,942
Property, plant and equipment 9 12,933,397 82,922,485 83,228,889
Right-of-use assets 804,179 1,232,127 788,564
Investment properties 6,940,197 6,787,903 2,693,566
Investment in associates and joint ventures 10 99,868,827 97,192,614 83,190,625
Accounts receivable and other assets ™" 4,992,986 5,064,762 5,082,379
Net investment in sub-finance lease 829,746 1,531,891 1,054,731
Investments at fair value through other comprehensive
income 1,079,425 1,079,425 946,372
Total non-current assets 128,631,765 196,991,741 178,163,068
Current assets
Financial assets at fair value through profit or loss 12 9,173,027 - -
Accounts receivable and other assets 11 22,539,693 15,884,365 16,781,153
Trading properties 6,334,931 5,733,304 7,427,122
Net investment in sub-finance lease 1,206,726 802,136 685,411
Cash and cash equivalents 13 7,554,852 8,061,156 8,207,347
Total current assets 46,809,229 30,480,961 33,101,033
Total assets 175,440,994 227,472,702 211,264,101
Equity and Liabilities
Equity
Share capital 14 22,928,069 22,928,069 18,342,455
Share premium 14 246,011 246,011 246,011
Treasury shares 15 (246,011) (246,011) (246,011)
Statutory and voluntary reserves 5,705,248 5,705,248 2,914,148
Other components of equity 16 (12,549,765) (12,887,612) (13,479,487)
Retained earnings 27,729,143 16,233,322 14,435,493
Equity attributable to the owners of the Parent
Company 43,812,695 31,979,027 22,212,609
Non-controlling interests 24,000,708 37,702,734 35,476,696
Total equity 67,813,403 69,681,761 57,689,305

The notes set ont on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.



IFA MHotels and Resoris - KPSE and Sub
Interin Condensed Consolidated Fis
34 Mareh 2028 (Unaudited)

HKarwait

Interim condensed consolidated statement of financial

position (continued)

31 March 31 Dec. 31 March
2025 2024 2024
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD

Liabilities
Non-current liabilities
Borrowings 17 5,529,890 53,739,366 49,162,671
Lease liabilities 1,607,724 2,232,026 1,339,801
Redeemable preference shares 3,288,179 3,240,674 3,100,694
Advances received from customers 2,617,308 2,706,046 -
Due to related parties 20 7,637,916 7,535,456 8,688,358
Provision for employees’ end of service benefits 1,282,611 1,675,455 1,669,390
Total non-current liabilities 21,963,628 71,129,023 63,960,914
Current liabilities
Due to related parties 20 58,098,633 55,433,775 54,472,375
Accounts payable and other liabilities 18 24,107,150 26,049,410 24,514,525
Lease liabilities 752,025 709,766 504,696
Borrowings 17 2,045,047 3,822,505 6,291,282
Advances received from customers 661,108 646,462 3,831,004
Total current liabilities 85,663,963 86,661,918 89,613,882
Total liabilities 107,627,591 157,790,941 153,574,796
Total equity and liabilities 175,440,994 227,472,702 211,264,101

Talal Jassim Mohammed Al-Bahar

Vice-Chairman

The notes set out on pages 9 to 25 form an integral part of this interins condensed consolidared financial information.
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IFA Hotels and Resorts - KPSC and Subsidiavies 8
interim Condensed Consolidated Financial Information

31 March 2028 (Unaudited)

Kuwalit

Interim condensed consolidated statement of cash flows

Three months Three months
ended 31 ended 31
March 2025 Miarch 2024
Note (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 12,351,241 5,454,102
Adjustments:
Depreciation and amortisation 903,996 767,320
Share of results of associates and joint ventures (2,464,123) (4,555,512)
Gain on disposal of a subsidiary 5 (10,471,036) -
Interest income (131,578) (45,080)
Finance costs 1,303,460 1,319,362
Provision charge for employees’ end of service benefits 89,338 88,659
1,581,298 3,028,851
Changes in operating assets and liabilities:
Accounts receivable and other assets (2,030,788) (264,198)
Trading properties 140,363 235,706
Due to related parties 2,767,318 491,333
Accounts payable and other liabilities 1,960,634 (303,854)
Advances received from customers 14,646 (170,405)
Net cash from operating activities 4,433,471 3,017,433
Payment of employees’ end of service benefits (98,174) (58,177)
Net cash from operating activities 4,335,297 2,959,256
INVESTING ACTIVITIES
Additions to property, plant and equipment (578,963) (749,981)
Proceeds from net investment in sub-finance lease 321,359 177,024
Net cash outflow on disposal of a subsidiary 5 (2,817,208) -
Movement in investment in associates 18,597 15,292
Interest income received 131,578 45,080
Net cash used in investing activities (2,924,637) (512,585)
FINANCING ACTIVITIES
Net decrease in borrowings (775,158) (1,883,730)
Repayment of lease liabilities (276,955) (572,151)
Finance costs paid (865,259) (144,824)
Net cash used in financing activities (1,917,372) (2,600,705)
Decrease in cash and cash equivalents (506,712) (154,034)
Cash and cash equivalents at beginning of the period 13 7,623,519 8,313,156
Cash and cash equivalents at end of the period 13 7,116,807 8,159,122

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.
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