uleaiiollg Galiel
Hotels & Resorts

12 June 2025

Boursa Kuwait Company

Greetings,

Subject: Supplementary Disclosure - Settlement of

Outstanding Debt of International Financial Advisors

Holding

With reference to our disclosure dated 12 May 2025, regarding
the submission of a settlement proposal to International
Financial Advisors Holding Company to settle the outstanding
debt owed by our company, IFA Hotels & Resorts, as well as its
subsidiary, IFA Hotels & Resorts FZE, for a total amount of

KD17,334,951, through a capital increase.

We would like to advise that the company has received

approval from International Financial Advisors Holding
Company for the settlement. Attached, please find the

supplementary disclosure form.

Best regards

C

Khaled Saeed Esbaitah

Chairman

Cc: Capital Markets Authority
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Material Information Disclosure Form

Listed company

name

Disclosure title

Previous disclosure

date

Disclosure update

The financial
impact of the

development

12 June 2025

IFA Hotels & Resorts

Supplementary Disclosure - Settlement
of Outstanding Debt of International

Financial Advisors Holding

12 May 2025

This is to advise that the Company has
received approval from International
Financial Advisors Holding Company
for the debt settlement proposal of the
outstanding amounts due by IFA
Hotels & Resorts (Parent Company),
and Its subsidiary, IFA Hotels &
Resorts FZE, for a total amount of
KD17,334,951

increase.

through a capital

Upon completion of all required

procedures and obtaining the
necessary approvals, the Company
will recognize a KD 17,334,951
equity,

corresponding reduction of the same

increase  in with a

amount in the due to related parties

Khaled Saeed Esbaitah
Chairman

cileatisllg Falial
Hotels & Resorts

The issuer of the disclosure bears full responsibility for the accuracy,

correctness, and completeness of the information contained therein and

acknowledges that they have exercised due diligence to avoid any

misleading, incorrect, or incomplete information. The Capital Markets

Authority and Boursa Kuwait hold no responsibility for the contents of this

disclosure and are not liable for any damages that may be incurred by any

person as a result of its publication, its dissemination through their

electronic systems or websites, or its use in any other manner.
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