Glsaiiollg §aliol)
Hotels & Resorts

‘e ?Mi

2016 s 17 7l

il ] Jaad)

Al (31,5530 <y oS 3 g

cee dayg Ayl Al

Cilaaiiall g GaUiAl L) AS Had dgalall dalal) Aaaal) slaia) @ £ g gall

A &) (e 4S5 S A kel Al A pendl Sl ad) sy 4l A LAY cls
delull oLai 82016/06/02 3-89l (ureddl 652 2015/12/31 (4 Augiial
Ao peall c dnilall 4AelE - gy e _9}‘.\3@@3.\3‘“5 el as 12:30

b Lagidiilia iy o AW Gty WA ASy Jlae Jprnd b a <56 5

. tL.aj,;}fl

‘ccﬁﬁﬂ\_swlélﬁd}.\m'l}‘mﬁj

Commercial Reg. 61718
Capital Kuwait Dinar 63,543,420/~

info@ifahotelsresorts.com

—

3
-~

wfie S sm w
5IaW) s

W o) 5k Ja
$iugh Jlisa WOt £0 /- Jloll yuly

ifahotelsresorts.com

IFA Hotels & Resorts KSC (Public)
Al Salhiya Complex - P.O.Box 4694 Safat - 13047 Kuwait
Tel: (+965) 1844432 / 22490218 | Fax: (+965) 22492212
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IFA Hotels and Resorts - KPSC and Subsidiaries 4
Interim Condensed Consolidated Financial Information
31 March 2016 (Unaudited)
Kuwait
31 March
31 March 31 Dec. 2015
2016 2015 (Unaudited &
Note (Unaudited) (Audited) restated)

Assets KD KD KD
Non-current assets
Goodwill 174,590 174,246 256,864
Property, plant and equipment 108,944,794 108,775,864 121,276,128
Capital work in progress 46,593,086 46,891,897 46,882,288
Investment properties 7,949,234 7,642,994 7,552,186
Investment in associates and Joint Ventures 10,801,120 11,660,643 6,405,611
Auvailable for sale investments 6,013,791 6,038,553 7,367,588
Total non-current assets 180,476,615 181,185,197 189,740,666
Current assets
Accounts receivable and other assets 6 20,154,369 18,926,640 28,087,352
Properties under development T 75,994,308 74,378,714 65,538,062
Trading properties 7,219,966 7,191,727 7,794,022
Cash and cash equivalents 8 5,648,254 12,639,001 6,400,486
Total current assets 109,016,897 113,136,082 107,819,922
Total assets 289,493,512 284,321,279 297,560,588
Equity and Liabilities
Equity
Equity attributable to the owners of the Parent Company
Share capital 9 63,543,420 63,543,420 63,543,420
Share premium 9 12,519,938 12,519,938 14,524,176
Treasury shares (12,519,938) (12,519,938) (12,519,938)
Statutery reserve 251,434 251,434 14,228,601
Voluntary reserve 251,434 251,434 11,002,519
Cumulative changes in fair value (1,464,265) (1,438,769) (11,767)
Foreign currency translation reserve (10,614,267) (10,803,952) (9,045,199)
Retained earnings/(accumulated losses) 7,245,930 9,295,913 (20,030,043)
Total equity attributable to the owners of the parent company 59,213,686 61,099,480 61,691,769
Non-centrolling interests 4,087,854 4,230,126 37,585
Total equity 63,301,540 65,329,606 61,729,354
Non-current liabilities
Redeemable preference shares 3,021,271 3,040,647 3,007,312
Term loans 10 89,736,607 88,245,980 82,123,094
Retention payable 3,479,382 3,216,059 676,406
Employee's end of service benefits 1,225,932 1,296,667 1,102,034
Total non-current liabilities 97,463,192 95,799,353 86,908,846
Current liabilities
Due to related parties 14 48,286,950 48,014,158 43,634,239
Accounts payable and other liabilities 12 44,752,095 46,757,496 51,675,979
Term loans 10 25,390,957 27,261,006 21,225,740
Advances received from customers 1 10,298,778 11,159,660 32,386,430
Total current liabilities 128,728,780 133,192,320 148,922 388
Total liabilities 226,191,972 228,991,673 235,831,234
Total equity and liabilities 289,493,512 294,321,279 297,560,588

Talal Jassem M

The notes set out on pages 8 to 20 form an integral part of thiv interim condensed consolidated financial information.

ohammed Al-Bahar
Chairman



