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IFA Hotels & Resorts KSC (Public)
Al Salhiya Complex - P.O. Box 4694 Safat - 13047 Kuwait
Tel: (+965) 1844432 / 22490218 | Fax: (+965) 22492212
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Third Quarter Interim Financial Statements Disclosures form of the

Companies Listed in Kuwait Stock Exchange

Nine month period ended at:  2014/09/30 : 3 Augiiall el dauiill 5 5% o
Company’s Name:IFA Hotels & Resorts - <laadiiall g (aUdll Wy (48,30 aul o
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Activity/ Main activities of the company:

Consumer Services / Buy and sell real estate, land and development for the company inside
or outside of Kuwait and the establishment and operation Almtjarh rental and investment
clubs, hotels, motels, tourist resorts and health. Ownership, sale and purchase of shares and
corporate bonds to calculate the real estate company in Kuwait or abroad. Organizing real
estate exhibitions. Studies and consultancy, and do maintenance work for buildings of all
kinds that keep buildings and safety, including for purposes of the Company or the non-
representation of foreign companies and agencies to take. Employing excess funds available
to the Company by investing them by specialized companies.
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We would like to inform you that the Company's board of directors has held a meeting on Thursday
at 01:00 PM, and has approved the Company’'s interim financial statements for the nine month

period ended at 30/09/2014 in accordance to the following:
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e The increase (decrease) in the net profit/(loss) is due to the followings:

- Record profit during the Nine months of 2013 from the disposal of Current assets
held for sale amounting KD 13Mil.

- The decrease in losses in Share of results of associate and joint ventures during
the Nine months of 2014 comparing to the Nine months of 2013 by KD 3.5Mil.

- Theincrease in Hotel operations during the Nine months of 2014 comparing to
the Nine months of 2013 by KD 8Mil.

- Record profit during the Nine months of 2013 from Change in fair value of
investment properties by KD 12Mil.

- The increase in losses from other income by KD 2Mil during the Nine months of
2014 comparing to the Nine months of 2013.

S L (Y dlie Alall il ol R e SOl e lal Y1 Jlea oo
e Total revenues realized from dealing with related parties amounting to KD. None.

W2 )i 284,109 éLAMi iyl & D3l e Sl g el ea) é—‘e
o Total expenditures incurred from dealing with related parties amounting to KD 284,109
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Company’s Operating Revenues D AS )N ALl cial ) (2
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2013/09/30 2014/09/30
(Rl 5 i) (At 3 ,380) e
Third quarter- three month period ended at Third quarter- three month period ended at activity
30/09/2013 30/09/2014
(Comparative period) (Current period)
S S A Ll sl sy Al S ) Aaal ) Al daky Zl
Percentage to total Amount in Kuwaiti Percentage to total Amount in Kuwaiti
revenues Dinars revenues Dinars
Al sl Jéb't.htg.'lo.-ds_ﬂlvﬂ_n
%10 1,152,345 %175 3,346,020 Net income from Sale of properties & Hotel
operations
=y Lagl alat jo
%0 41,112 %0 249 R e e
Fees and commission income
R B ) A il o el el Al 3 sl
%101 11,774,214 #o0 Change in fair value of investment properties
o, R o %)LAT&ALC:‘JL’E.C.H;JL-;';
%0 %(3) {63,444) Loss on disposal of investment properties
Falae g il SIS 5 il S diaa
%(7) (842,735) %(23) (443,884) Share of results of associates and joint
ventures
sl 2l il
o b S b
Y0(4) (446,621) Y%o(48) (921,717) Sihierincame
Lgaialt gl Al 38 - LIEN ay Attt gt dacdh) 38 — LIBD a0
2013/09/30 2014/09/30,4
(R liad 5,58) (il 3a0) :‘;;:i-:“,
Third quarter— nine month period ended at Third quarter- nine month period ended at
30/09/2013 30/09/2014
(Comparative period) (Current period)
SN Rl A Al ey Y S e oSl Ul Adaal)
Percentage to total Amount in Kuwaiti Percentage to total Amount in Kuwaiti
revenues Dinars revenues Dinars
il e 5 e gp e Jadl e
%19 4,708,303 %139 12,908,452 Net income from Sale of properties & Hotel
operations
= Al Salal
%1 130,858 %1 58,532 o ey dally
Fees and commission income
A Llaind <l ) Alsladl daEll @ il
%47 11,774,214 %0 s T il b il
Change in fair value of investment properties
" i " 4 ldind O i an sl
%0 %(1) (63,444) Loss on disposal of investment properties
alas ,ll;u)‘:;\s).:esuivjm'
%(19) (4,777,166) %(14) (1,297,634) Share of results of associates and joint
ventures
ol L JaiinaS Ao Jgea S e )
%51 12,876,430 %0 - Gain on partial disposal of assets classified as
held for sale
al elat
0, 0, Sl
%2 388,905 Ya(25) (2,334,436) Other income

Ayl Bl bl Uk g s g 28 00 Dot 0 ALY e AR ol Y e Al )Y Sy

Operating revenues represents all revenues resulting from the Company's main activities recognized in accordance with the international

Accounting Standards
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Details of: (qualifications, emphases of matters,

QYR

and explanato ragraphs) included in the

auditors’ report.

None.
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